S0 SON CEMENT JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness
No: AL iev-cr
oo fgdaia the veasen for the discreparicy of
g 35 henween the affer-tax profit reported in [lanoi, dates 17 April 2026
fe oendiied foomciold sfatements for 2023 gnd
i affer-tax profit reported e the financial
dertemenis for 2023 preparved by the entity

To -State Securities Commission
-Hanoi Stock Exchange
Company Name: Sai Son Cemenl Joint Sieck Company.

Stock Symhbol: 5C)
Head Office Address: Mam Son Village, Xufn Mai Commune, Flanol City.

- Sai Son Cement Joint Stock Company would like to explain the reasons Jor the net
profit afler 1ax in Q1/2026, the shift from a loss in Q1/2025 to u profit in Q1/2026,
and the nel proft aller tax in Q1/2026 increasing by 132.46% compared o Q12025

as follows:

- - In the first quarter of 2023, our company shut down the fumnace lor major repairs,

resulling in increascd production cosls,

In the irst quarer of 2026, our company reduced production costs. resulting n

lowier consumption, reduced prices, and stable eperation of machinery and equipment.

Sai Son Cement Joint Stock Company has established the Sai Son and Nam Son
cement brands in the market, The company has been and is secking all solutions to save
custs in production, reduce sclling prices to sell all products, increase market coverage.

crsure stable livelihoods lor employees, and contribute to the state budget.

| herelore, business operations in Q1/2026 were profitable, shilting losses [rom the
same period of the previous year o profits in the same period of this year, and nct profit
aller tax in Q12026 increased by 132.46% compared to net profit aller tax in Q120235

We hereby declare that the information provided above is true and accurate, and we

i

asswme (ull legal responsibility [or the content published.
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FINANCIAL STATEMENT REPORT

Asat 31 March 2026
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NOTES TO TIHE FINANCIAL STATEMENTS
For the avewimring poedond feoon Semeaey 1, 2025 g0 Waeele 55, 2023

CHARACTERIZTICS OF BUSINESS ACTIVITIES
Struciore of nwaership

Sabd- Mo Ceanent Jodnt Seock Conapamy was casablished under Decigion Moo d8Z-UHULIE dasel Devember 1, 1992 o the
Peinpde’s Comminies of Tl Toy Prowined and wes converied ingn o Jaine Stack Company wuder ecision M. 2364410
LH doted Bowvemiber 13 0 of the People's Cammitleeaf Ha Day Perovance.

Tlae cimmpany's keadoguaniers 5 in Hion Feong Tien Commune. Choong: Sy Disiriel Flaom Cay.

Tl Lasmnpansta clirber capatal 5 YR STRI0000,000 {Five humdred seveniy-cight billieo three Bunidsed nincty
envilloy WS edulvalion o 37 B30 000 dhares, par viilug per sleae §s SN0 0,000,

e of business
Awcording v Busines Bepsomition Cenlilease Mo, OSUERERA [Bsaed by b Minises of Plannkng ord frvestment off
Dl City for she Sl simee on Februnr 27, 2023, the Compurny's business activities anes
Froductivm and tracding of consent ¢finker @nd sorstruction materials;
= Monufaciyn ng ol generete oed products From cemend and plester;
Camstrietions of ey il bndusteial, s tie asid b gatiom soorks:
- Gresil Filling;
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. Frovel services:; and
= Shor - term Accommesdnien Serveces

CACCOUNTING STANDARDS ANDSYSTEM AFPLIED

Accummting perisid and carrency ased in noconnting
The fimencial year of the Compams bezinson Jantany | andends o Deeember FLof esch year,
e cairrerscy vsed in scosumting records is Yigmomese Dong (Y™,

Acconmiing standnads snd system aggdisd
Aeceramting sveiewm apiied

Thie €mmpany upplics Yicmamese Acevanting Siardords and the Avcouzlng mems for cislerjprise prsnialgated ik
thi Ciralar Mo, BHEEATT-8TO doad 22 December 20104 by Ministry of Finonoe,

Sraaremen i mmpanee winh Accmn g Sramdeeds and dccounting Srginme

Tl Company: has appliod Wisinmmesie Acconmimg Standasds and [kagumenis guiding the standords ssued by the SLale
I insrpeled stnngrivents s prepared end presenved inpceoedonee with wll provisloss af cach standord. clreulors gukling
tlue implementidion of standards apd e Accomiling rezime,

Apadivabie pocasning frm
'lse wienpramy upp?in:.w. the Uk weral Justirial m"l:ll..l:llill-:_e o any clenpuileTs.

Cash and cash vguvaleniy

Lash il wssh equivalenis comprise cash on liasd, devasl depogits end shen-weom with matirity of oo mare tan three
menilis. bighdy Bigud iovesimems o are vesdily comvesible o known amounts of cash ard which anemibleet 3 an
inspmi Near fisk of clnaes in value.

Heerivables

Recebvables represenied i the Firamcial Siatensenls anc staled ol bimak value of s tile socevahles amill i
receivalbios s provision for dohiiul debis

Froaision s doubelul debis is mide G cach doobifol dehl v i age of osesde debis o the expeviad ol o
livas Lhut miiy shesil,

Tnvemivrivs

Irvertisdos ore sttod an the lower of cosn aml et relizsable valuwe Cosscomprises. gost of purchises, prcesamng coils

diwl cilier dlirecily meribosahle expenses thnl have been incured in bringies the mventone 1o theis pzsent keatien o
comditicoe;
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Faseul assels miml degmesintisn

Fanp bk fined gagats aod intangible P aesets ore sooorded ot the hisoncal sost Inthe process of use, tangible sl
ceacla and intangible fxedd asscls are recosded o histoneal eost, Accuwmalaled deprecimtionmmontizaizn anid nel baok

Depreviation is culeulsed asing il sinmght-ling method The estimaied deprectation periosd is a5 Rollows:

- Bubldings woud stricires (=25 veurs
- Mpekinery and equipinsent (03 - M yeors
- oy wehiches 03 - BF yeurs
= AT il 05 =08 wears

Finnmcinl investmenis

tmvesstiients in sebsidiarks: over which the Company bas control one samed ot hisiorical cosl peinciple. Disidinaions
trina Lhe aceamislined nzl profis ol e ssovimes aler the daie of investment o allocied 1o 3w compim’s inesme
stbermenl far 19 e,

bivvdatmaenis @t il reporting dave, i
< Investsenis with o madurily o recovery perled of ool marg b sleée memchs frem the deole of perchose
cornldensd "oash equivalens;

- msakl
- loving a capical recovery period of more than taelvemonth orong business cyele is classified oz a long=ierm - asser,

Enrrowing costs

Bz o0ts are recogaised in the wscinme stalemint t Ui yveae when incunmed unless they seealy aitribinabby 1
corsirnacion o procuction of unfinislaed preduct, They are melodad i ihe valoe of dal assel fepitabizeds when all
vosndilivets are miet,

Rornsing eosss directh miribaiabie ke soquisizon, sonstruciion ar prcecion sl aqualifving osset ene inchodiesd i
the cosi of thai assel jcopitalized), incleling imerest. omoriizion ol dsoounis or premioms when issaing Boods, and
acklitsiml qosts invurnal in cennectiin widh the borrewing pricess.

Frepavmgnls

Propuymenis relatad onely o the preslceton wsd busings wss ol cerenl Baal vear w maainksd e shain-teo
preppaments aad ingluded o production el bgsmess cosis o the liscal vesr,

The enlealation amd lleatbon ol lonp-werm propayments B produetion wnd buasipess gxpenses fc each necounting
periml is based onihe prepeny ard exent of eoch ppe of expense o sclect o rezsomuble alkation mathod gl siieris
Preprymenis are albcited 10 the incon s siasamant using 1he straigla-line metbhod,

Averaed enpenses

Actinil expenses thil hase nod vet arsen Bl are dedeoied fin ubvanee Tgen prodduction and Pusdneds @xpiises B e
puriad v cngure thol wisen actugl expenses mises ey do ael cinge dwdden changes in produetion orsl business
ehpisats Pused on the priniple of migehing revense ond expenses, When such expenses arme. F there s g diiTeveee
wikh e smeoumt deductal, the asceuntand will reeosd additienal exgenses oF nsdooe sxpenpes comespeniling te e
dalTeremae,

(hwner's eauily

Share prembuin |5 redordad s e dileenee preaier or smnlier beiwesn the scial s pice asd e par salue o
shunres when fssuing shargs foe ils i e, Tssuing aditona] shopes or reissuing ressury shanes.

leetwined carnings & oihe prolit from the business's operntions ofler Geducting (-] odjusumenns e o reioaeiye

applicatlen of changos in secounting podicies md relroaetbye soiustmen of dalejul eeress of prevings yous,
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Hevenoe recopnilion

Mevrrint fram fie ol of pols

Baverme fm the sile ol goeds |5 peeopnised when the coditions are satlslec

< b Compary has wansbeeead g fhe boyer the sipnileors visks and resands of ownership of the goods;
ibes Lanmpany relaing maither conivaring manngesial involvement ot degree psuslly nesoeintedd withe aanerhip
it e ileetlve control aver the geods sabil;

ihwr s ol vevenue cun b mensored relinhly;
= Al Uy bos obiadnes] o will receive voonomie beneliis bom e sale iransactions sl
b vvsts incmred o 1o be Incered innespect of the runsaction cun be measured reliohly.

Eanark e

Bevenue arising, francimterest, rmoaaltios, dividends, shired peofits and eihe finasinl revene is secorded vilen gl (2
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= (e i ol v i beincasared rebiakbly,

Davidderals oo distabuiced peolis e recopnized when ibe Company & entitlad o seceme dividemds or prolits from
waplial comiribution

Financial ex prmses

agrermses reeonded Bn el espaensces Inelude:
= Loss on o snle ol investimenis:
= lmenest eapenss;

Faweien exghanpe liss;

Prmdsion lor dinpainmos of Bossimenls,
Tanation
[ nrvent Loy
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CONG TY CP CONG HOA XA HQI CHU NGHIA VIET NAM

XI MANG SAI SON Pie lip- T do - Hanh phie
e hddkk___
S6:4L/GUQ - XMSS Hé Noi, ngéy s4thdang 10 ndm 2023

GIAY UY QUYEN

- Can cir Lugt Doanh nghiép 2020;
- Cdn cwr dien € to chare va hogt dong cua Cong fy.

Ngwdi uy qlq..rén:

- Ong: Vuong Dirc Nhit

- 56 CMND: 125665555 ngay ¢ip 30/12/2011, noi ¢ip: Cong an tinh Bac Ninh.
- Pja chi: Xa Trimg Xa, Huyén Liong Tai, Bic Ninh,
- Dia chi thirimg tria: 69/42 Xuén Dinh, TDP s6 4 Xuin Tio, Bac Tir Liém, Ha Noi.
- Chire vy dang ndm gitr: Gidm dbc cong ty.

Ngwiri nhiin iy quyén:
- Omg: Nguyén Tri Chung

- §& CMND: 027083000480 noi chp: Cue tnrimg eye cs quan 1 he vé TTXH.
- Dja chi: Tan Chi, Tién Du, Bic Ninh.
- Pja chi thuémg tri:SN 22 Phé Bire Chinh, Phirimg Tric Bach, Q. Ba Dinh, TP.Ha Noi
- Chire vy dang nam giir: Phé gidm dbc cong ty.

1. Nji dung ay quyén:

Ong Vuong Dire Nhit — Giam dbe Cong ty ¢b phin xi méng Sai Son Uy quyén cho
ang Neguyén Tri Chung — Pho gidm doc cing ty ky cdc Béo cdo tai chinh qui, nim cia
cong ty déng thori ky edc bdo cao tai chinh kiém todn cia cing ty. Gidi trinh véi ce co
quan ban nganh vé sé liéu bdo cio ( néu co).

2. Théri ham iy quyén:

Tir ngay 19/10/2023 cho t6i khi c6 viin bin khéc thay thé.
3, Trach nhiém cila ngwi dirge iy quyén.

- Chiu tréch nhiém trude phap ludt v ngudi Gy quyén vé viée thyre hién cac ndi dung
cong viée duge Oy quyén.




- Trong qui trinh thyre hign eong vige duge y quyén. phai tudn thi céc quy dinh hién
hanh ctia phap ludt, cac vin ban hudng din thi hanh va cdc quy dinh, quy ché cia Céng
ty.

- Bao cdo Nguéni iy quyén két qua thue hién theo quy dinh,

- Giit bi mit théng tin ma minh biét trong khi thyc hién ity quyén va khéng ty quyén
lai cho ngudi khac.

BEN NHAN UY QUYEN
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